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Some will say that Senator Voorhees's
speech is the worst he ever delivered, but

it iIsn't. They are all worst.

A strait-jacket and a cell are the great
needs of Mr. Desha Breckinridge, to the
end that the lives of others in Lexington
be made secure.

“Is this a government by injunction?”

asks an excited agitator, Every real Amer-
fican hopes that it {8 a government with

power to crush insurrections.

If the war cruisers of other pations are
on a par with those of China, the most that
can be said for them in time of war is
that they are rare contrivances for drown-
ing men.

It is announced from an Eastern college
that its freshman class *“*has an unusually
large amount of baseball and football ma-
terial.™
into account in the quaiifications of new

Years ago scholarship was taken

classes for college work.

The three nominees of the Republican con-
vention for Superior judges are men who
enjoy ithe respect of the community in
which they have lived for years, and who,
by character, as well as qualification, are
fit for the positions for which they have

be<n named.

The last currency scheme is that Congress
{ssye to every owner of land an amount
of legal tender paper money equal to the
full assessed value thereof, paying therefor
t per cent. interest on the same irredeem-
sble paper. The scheme hails fron'l Kansas,

By direction of the Legislature, the best-
equipped bureau of statisties and labor in
the country—that of Massachusetts — will
make an inquiry as to the relations of the
liquor traffic to crime, pauperism and in-
it will be the first official inquiry
of that character ever made.

sanity.

When a man who attempted murder and
failed because he was interfered with, leav-
ing a victim disfigured for life, gets three
years' and a

imprisonment, housebreaker

gets four, it would seem that, in the esti-
mation of a Marion county jury, property

fs much more sacred than life and murder
a lesser crime than larceny.

If the members of the School Board who
voted 1o consummate the Ricketts job had
heard the bitter criticilsms of the best men
of both parties in the city yesterday they
wouid have concluded that the little Tam-
many which they have started is as disrep-
utable, as far as it goes, as that which
parson Parkhurst is disfiguring in New
York. The job will attach to their names

for years.

The office of quartermaster-general of the
Grand Army of the Republic having come
Philadelphia, several papers
have assumed that the contest in the Na-
tional Encampments of the future will be
over that office. This is absurd, It is of no
consequence to the organization who is
quartermaster-general so long as he faith-
fully «lischarges his duties, and it is of
no consequence whether his office is in Il-
lincis or Pennsylvania, as there is no prob-
ebility of a suspension of mail or express
service,

Weat from

The New York Advertiser devotes an edi-
torial to “aMictive church bdbells.” 1t can-
rolL see any use in them where a clock can
bée bought for 20 cents and a good enough
watch for two or three dollars. Most peo-
ple living in the vicinity of churches hav-
ing bells will the Advertiser.
Before the day of cheap timepieces bells
to announce the hour of
service, but that day was long ago. There
the idea of the sound

of a church bell in the country, but in the
city, where thousands of people live mnear
churches, the nolse of bells is a source of
afiiction to many sick people. Perhaps
there have been those who have imagined
that the jangling of bells is an appropriate
act of worship. Even If this were possible,
it cannot be real worship when the noise
gives anguish to the afflicted and breaks
the sleep of the weary. Fortunately, we
have but few bells in this cily; yvet there
are 2nough to annoy many people.

The Terre Haute School Board has pro-
hibited newspaper reporters to be present
at its sessions, which Is a highly improper
proceeding. Friday night the publishers of
the Terre Haute Express took legal steps
to enjoin the board from exciuding its re-
porters, but the members fled to escape
sarvice. In this city, our school bosses have
not reached that stage, but they have defied
*mhamme

agree with

were necessary

may be poeiry in
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that the School Board, like other depart-
ments of the city government, must send
its estimates to the Common Council, so0
that money appropriated will be "appropri-
ated by the Councll, and so that the board
cannot issue bonds or purchase property
without the sanction of the legislative
branch of the city government. :
THE WORLD'S WHEAT CROP.

One of the best authorities for estimates
of the world's wheat crop is the Hungarian
Minister of Agriculture. Recently he has
issued hi® aonual estimate for 188, which
makes the crop 2 467,801,000 pushels, against
2, 56,677,000 bushels last year. Here is an
increase of 212,000,000 bushels, or of 188000
0 after making allowance for the 24,000,-
000 bushels that his esthmate of 1893 was be-
low the subsequent computations. Of this
increase, 117,000,000 Dushels is contributed
by the countries which always import
wheat, France contributing 70,000,000 bushels
and Spain 21.000,000. Of the wheat ex-
ing countries, Russia has an increased crop
of 22,000,000 bushels, the United States of
11,000,000, which must be too small; Argen-
tine and Chili, 65,000,000. Indla Is short
over 16,000,000 bushels compared with 1893,
Of these figures the most significant are
those of the Argentine Republic, which in
1583 had a surpius for export of only 26,.-
000,000 bushels, but now that country has
73,000,000 bushels to export. The expansion

of wheat growing in Argentine and Chill
during the past four years has been re-

markable, the crop in 1891 being 47,256.000
bushels, and 141,622,000 in 18%4. With cheap
land and cheap labor Argentine promises
to become one of the leading wheat ex-
porting countries in the world. The estl-
mates and corrected figures also indicate
that the United States and India have
reached their limit as wheat growers.

If there is actually an Increase of 188,-
000,000 bushels to the stock of wheat by
this year’s crop, its effect upon prices is
already being experienced. During the past
four years the world's wheat production
has been in excess of the quantity which,
under existing conditions, ccould be cowu-
sumed or marketed. The surplus last year
was larger than the year previous, and
the surplus of 1894 must be very much
greater If the figures quoted are near the
fact. In a less degree it is with wheat as
with cotton—more i8 produced than there
is a demand for. In this country consump-
tion has fallen off per capita because of
the hard times. Generally, if all the bread-
eating people in the world had the means
with which to purchase as much wheat
bread as they would consume, there would
be no surplus and prices would advance.
The fact that the production of food has
surpassed the growth of population dis-
proves the theory which gave economists
80 much anxiety seventy years ago, name-
ly, that the more rapid increase of the
human race than the means of subsistence
would fill the earth with perpetual famine,

While the present low price of wheat may
be due in part to reduced consumption in-
cident to industrial stagnation, it must be
evident that overproduction under these
conditions rather than any contraction of
the volume of money is the cause of the
low prices. As a matter of fact, the in-
crease of the volume of legal tender money
has kept pace with the expansion of wheat
culture.

LITERARY CLUB TENDENCIES,

The literary club season is about to open,
and Indications are that the intellectual
fever created by those organizations—or
are they really but a symptom ot the fren-
zy 7—will rage with greater intensity than
ever., A glance over the programmes of
Indlanapolis clubs, recently published in the
Journal, discloses a.list of subjects whose
profundity and scope can but be appalling
to the modest person with no Wterary pre-
tensions of the club or other variety, and
who thankfully absorbs such bits of knowl-
edge as come in his way without thought
of elaborating it in “papers.,” It is evi-
dent from the list that there i3 no topic
under the sun that these club members
are afraild to tackle, from the deep ques-
tions of - religion and philosophy to the
meaning of Ibsen's works. For some rea-
son an especial fondness is shown for ab-
struse philosophy and for ancient history
and the biographies of bygone celebrities,
This season there is, perhaps, something
less than usual of the philosophie tendency
and more of a disposition to delve into the

past. There I8 no harm in this. It is well
to have a knowledge of the early phases

of the world's progress and of the char-
acter and characteristics of the men who
have helped to advance humanity. Such
study enlarges the mental horizon, and it
is by means of such knowledge that the
events of to-day and their iniporttnce can
best be measured. Perhaps this use of
their anclent lore will eventually dawn up-
on the earnest and enthusiastic literary
club women, for it is women who most
affect this phase of modern culture, but
at present they show a curious lack of in-
terest In current affairs. As a rule, the
woman who discourses the most learnedly
of ancient Grevce and Rome and is most
at home among classic writers, whom most
people
read grequently. is a woman who knows
little of the daily history of her time. The
Journal does not attempt to decide the
question whether the lore of the
books or the fresh knowledge
of to-day is most essential
to the culture which club women covet;
it only ventures the suggestion that the
history made this year has an importance
that at least deserves the notice of makers
of club programmes. There, for instance,
was the Debs strike. Perhaps the critical
literary persons alluded to foumd the re-
ports of that strike tiresome, and yet it
was an event in the labor world whose
effect is far-reaching. It was, in fact, the
death-knell of this specles of labor war-
fare and proved the great truth that work-
ingmen’s wrongs cannot be righted by
unlawful means, and when unsupported by
public sentiment. This seems a simple
proposition, but it took years of strikes and
a final disturbance of the m of the
country before its force was made mani-

regard with too great respect to
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early reformers ind the fathers of the
church are favorite themes with many
their own eyes, is Parkhurst, s
waging a fight against for which
he deserves the applause of all who love

honest living and clean governmient. He
‘has made and is making a magnificent

fight against great odds—but have club
women ever heard of Parkhurst?

These are only three of many  things
recorded from day to day. showing how
the world moves—things that will be
epochs when they becorne ancient history—
and those unabashed people who are not
afraid to say they prefer the present to
the past, read the records in the daily
papers and feel themselves edified and re-
freshed.

THE PURELY THEORETICAL.

As was expected, -t_h;—commlttee selected
to tvy Professor Ely, of the Undversity of
Wisconsin, on the charge of promulgating
socialistic heresies, “has announced that he
is not guilty. The charge was made by a
partisan official, who was incited by his
party organ, whose printing office the Pro-
fessor did not patronize. The special of-
fenses of which he was charged he easily
proved were groundless, and he was able
to show from his works that, instead of be-

Jng in favor of socialism,-he had, after in-

vestigation, condemned it as practically im-
possible.  The problem which the Proflessor
has considered and js yet studying is a
method by which the aggregate production
of labor and capital may be divided so as
to give less to a few and save many from
abjeet want. Unlike some of the new school
of would-be economists, Professor Ely does
not make haste to pnint that which he
has not studied, and he is to0 wise to
reject the experience and statistics col-
lected by others as data, as do some of his
pupils who are professors. But, whatever
these so-called political economists teach or
preach is of little importance, and reczives
littie attention. The man who comes in
contact with practical affairs rejects most
of the theoriecs of the professor of econom-
fes at an early day. As theories they are
magnificent castles, but they dissolve into
air when touched with the rough hand of
practical life. Sixty years ago the excel-
lent Dr. Wayland demonstrated that cut-
lery could
tured in this country. Seventy-five years

ago British economists proved the folly of

the attempts of the French to make beet

sugar in considerable quantities; but more

than half of the sugar of commerce to-day

is made from beets. In 1798 Malthus, a

political economist, a.nnoumed‘
his theory that disaster would soon over-

take the human family beceuse it was in-

creasing in a geometrical ratio while food

was increasing only in arithmetical ratio.

He kept this theory before t.l:e world until

his death, thirty years later, distressing’
many people with families and making

converts to his theory in the schools of Bu-

rope. To-day there is more food produced

per capita than at any previous period in

the history of civilized nations. Indeed,

the history of the cemtury is so full of t‘im

failure of the theories and the assumps!
tions of professors of economics that prac-

tical and intelligent people give them little

heed. Even if Professor Ely should have

taught socialism he would have done little

harm, able and sincere as he is, because

the mass of Intelligent people have learned

to distrust untested theories.

not be successfully manufac-

theoretical

THE REGIMENTAL REUNIONS,

The reunions of Indiana regiments in the
late war have been more numerous and
more largely attended than for years. This
is because the veterans are more influenced
by the spirit of comradeship as the years
increase between the days of service and
the present. They like to get together and
talk over the past and to take satisfaction
in the assumption that their ownh was the
best regiment in the service, and that, but
for the part it took in the struggle, the
Union cause woull have been lost. They
bave discovered that the large encamp-
ments do not afford the opportunity they
desire for meeting comrades of their old
in diﬂérent
and going thither, when they go,

commands, now scattered
States,
as members of existing organizations. At
the late national encampment scores of In-
diana soldiers now living in other States
came to the State headgquarters with anx-
lc.ms inguiries for men of this or that regi-
ment, only to be told that a part of the
Indlana men wegre at a schoolhouse two
miles away and the others were scattered
over the city. Men 4ravel hundreds of
miles 10 meet with the survivors of the
regiment in which they served. When
they meet they do not often recognize in
the old men of to-day the comrades of
years ago, but they ne\'artl{eles& yearn to
see and talk with them. They may live
in the past, but to the wveteran conscious
of gootl or faithful service it is a glorious
past. The result of this s that compara-
tively few men will attend future national
encampments unless near at hand. At
Louisville Indiana will probably have the
most men in line, but after that the State,
in such processions, will not muster over
one or two hundred men. Those who go to
Loulsville expecting that regimental re-
unions will be as satisfactory as thosa
held in towns about which the regiment
was ralsed will be disappointed. To the
people who entertain, these occasions are
already of great interest, but as the years
pass the assembling of the notable rem-
nants of regi—ents will be regarded as the
most prominent events in the local cal-
endar. Consequently, during the next dec-
ade the reunions of regiments will be in
many ways more important events than
during the past decade, and will attract
more attention. Already members of regi-
mental associations are discussing the ad-
visabllity ¢f having their sons form asso-
clations to the end that the younger men
may collect and preserve for the historian
the incidents which constitute the real his-
tory of regiments. '

The resolutions of the German Catholics
in New York, which were telegraphed all

g “_& N ST aia _ _\ oy “1

Bl o= T o B g ..—-Io'jzi._.:'-_ g FETRARONE, | S TN E SIS G v L B TN, S
_i,'__' w5 L) I‘L—i_'l(ﬁm TR 20 P AT T T T oI e I § s+ bk

A e —— A W e

olic country where he deemed it important
to the church for him to do so? That sort
of thing is of the distant and dim past.

Out-of-Door Amusements.

The amusements furaished at Fairview
Park this season, the Armstrong summer
theater and the Pompellan show have all
proved to be attractive entertainments to
the people of Indlanapolis. Their lberal
patronage £hows that the public has a lik-
ing for out-of-door amusements and sug-
ge=ts future possibilities in the same line
which, if put into effect, will il a long-
felt want. With all its advantages as a
place of residence this city has been lack-
ing in pleasure resorts near at hand and
accessible to everybody. The building of
trolley lines removes one difficuity in this
direction and opens most attractive country
regions to the city residents. The eagerness
with which they make use of this means
of temporary escape -from the city during
the hot months is proof sufficient that the
desire for fresh air and an open sky does
not need cultivation. If speecial entertain-
ment is offered in addition the outflow of
the populace will be still greater, and all
concerned - be correspondingly benefited.
The experiments this scason seem to show
beyond doubt that a wide and profitable
field is open here for a series of first-class
summer entertainments that will be of ad-
vantage to this community in many ways.

The rain has been raining every day for
a week or so in States east of Indiana,
and the papers out that way are, discours-
ing learnedly about the “equinoctial
storm.” But days and nwights out here have
been the same as in the East, the latitude
is the same, its relations to the sun the
same, and yet there has been no storm.
This meteorclogical discrimination is very
gratifying, especlally as it included State
fair week, but, if the storm {s equinoctial
and inevitable elsewhere, why this especial
mark of favor here? Will the eguinoctial
sharps answer?

In a discussion at a convention of med-
lcal men held in Philadelphia the other day,
one doctor declared that ‘‘the average
mother knows as much of the proper care
of an infant as she does about the care
of a rhinoceros,”” and all the other doctors
avplauded. When that proposed mnational
meeting of mothers is held and the ma-
trons get a chance 10 express their scorn of
physiclans, honors between these two im~
portant elements of society will be easy.

Some one who has been making a study
of the President's peculiarities declares that
he has no sympathy with whiskers. The
only man in the Cabinet wearing a full
beard is Judge Gresham. In the dispens-
ing of patronage favors have more fre-
quently gone to smooth faces than to men
with long beards. If there are more places
to be dispensed it behooves the eager as-
pirant to sacrifice his whiskers, however
much they may be admitied by the owner,

Prof. Garner, the man who Is studying
monkey language, says that previous to his
departure for Africa Preslident Cleveland
wrote him a letter wishing him success
and congratulating him on what he had
already accomplished. Did Grover possibly
see in the coming monkeys an addition to
the list of Democratic voters?

Two “beauty specialists’” of Pittsburg are
at war in the courts over alleged misap-
propriation of each other’'s cosmetics, and
many delicate toilet secrets of Pittsburg
belles are likely to come out. Already the
names of several of the speciallsts’. pa-
trons have appeared in print, and conster-
nation reigns.

All women who are Daughters of Rebekah
.m{d believe in the ruler of the universe
icen now become full fledged Odd Fellows
if they wish. The bloomer woman can be
an Odd Fellow without accepting either
of these conditions.

Perhaps Margaret Young, the girl who is
unwillingly acting as Queen of the Manuau
isfands in the south Pacific, could trade off
with Queen Lil, of Hawaii, who is anxious-
ly hunting a situation,

The Kansas judge who sentenced a young
reprobate to six months in school, instead
of the pemitentiary, may have been doing
a service to the boy, but isn't it a little
hard on the teacher?

BUBBLES IN THE AIR.

Good Advlice.

“My son,” said the wise father, “there
is no advancement to be made in this world
without labor. If you don't do something
you have to do somebody, and it all
amounts to the same thing.”

Probably.

“Funny idéa the ancients had, wasn't it,
of giving a dead man money to take to the
next world with him.”

“I wonder if that was how the expression
‘money to burn’ originated?”’

Conscientiouns.

Dealer—Here {s something new. India
rubber fishworm. The fish bite at it just the
same as at the real article,

Watts—Don't want it. It doesn't seem
right to impose on the fish in any such
style.

A Broken Heart.

““This man,” sald the doctor, who was
showing the visitor over the insane asy-
lum, *“is one of our most interesting pa-
tients. You will notice that he does nothing
but weep all the time."

“What sent him insane?’ asked the visi-
tor.

“He was a Chicago man, and his pocket
was picked by a fellow from Philadelphia.”

LITERARY NOTES.

“Margaret Holmes” (Mrs. M. H. Bates),
of Indianapolis, has written a novel called

“Shyleck’s Daughter,” which will be pub-
lished early in October.

“*Children of Circumstance” is the title of
a new novel by Mrs. Mannington Caffyn.
The same name would have applied to this
lady's first story, “A Yellow Aster.”

Mr. Swinburne's “Studles In Prose and
Poetry” will be issued In October. “The
Journal of Sir Walter Scott,"” ““Recollections
of Professor Joweit," "Tennly;son on Dar-

win'” and “Essays on Victor Hugo™ pear
in the book. i s

Mr. Zangwill, the young novelist, is ap-
parently emulating Mr. Oscar Wilde as a
sayer of presumably “smart” absurdities.
At the recent unvelling of a memorial to
Keats, Mr. Zangwill was heard to remark
in a loud tone 10 a well-Knowu puablisaher:
“I say, H., who was Keats?

Dr. A. Conan Doyle has taken his pro-
fession as the subject of a collection of
stories cailled “Round the Red Lamp,” a

red lamp being the “‘tradsmark’ of the
Engiish country surgeon's office. Dr. Doyle
has probably woven some of his own med-
fcal experiences into these tales.

ens's “Mugby Junction,” was a real piu~
sonage, and is still living In the employ of
his railroad. His name is Chipperficid, and

roud of the h
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rﬁheramupmrorh-rm -
ered her $2,600 a year for aan amount of la-
bor which would cost his wife and himself
but @& single morning a week. The letter
was written from Florence in 1860.
Archdeacon Farrar has long been at work
on a book to be called “The Life of Christ
as Represented in Art,” which will, it is

thought, be ready before Christmas. He
will not intrude upen the functions of the
art critic, bu _ vew_the predom-
inant conceptions of Christ, and of the
events narrated in the Gospels as they are
%med by great painters in varying

terward ddle chapters were found
mmﬁm‘ﬁﬁ.%emvubepm
in its incomplete form.

The one thing a person long past the
active period of life can do with eass and
pleasure, Dr. Holmes says, Ia to collect on
paper such recollections, thoughts and opin-

fons of his own as may interest thoee he is
to leave, and which may be used in the
future by himself or others. The Doctor Is
in the habit of dlctatl such material to
his secretary, who has thus accumuiated a
considerable mass of notes, and this is all

he is doing in the way of preparing an
autobiography.

ABOUT PEOPLE AND THINGS.

The paper stockings now being manu-
factured in Germany are said to be a great
preventive of colds.

Dr. Farrer, of Biddeford, Me., who is
ninety-eight years cld, visits his patients
regularly on a licyale.

Alexander Dumas has been fined twice
(the last #me 100 francs) for keeping a
vicious dog at his aouse in Paris.

An undertaker in Kansas City, with a
rare idea for business, advertises: “‘You
kick the bucket; wea do the rest.”

Frederick Douglass has a granson who
has shown remarkable talent as a violinist,
and he will be sent to Europe to parfect
his musical education.

Lady Margaret Grosvenor, who has be-
come engaged to the young Prince of Teck,
brother of the Duchess of York, is a daugh-

ter of the Duke of Westminster, whosa
income 18 said to exceed 35,000 a day.

An authority on cats says that yellow
halrs, no odds how few in number, al-
ways indicate that the wearer is a female.
He further adds: No male cat was cver
known to have the slightest tint of yellow.
One of the best stories about Whistler Is
the o'd one of the man who said to the
impressionist on one occasion, “Among
anters [ most admire you and M\ﬂla"
ereapon Whistler answered wi a
weary slgh, “My dear fellow, why drag in
Murillo?’ )

The Corean flag is white and bears in the
center a sort of ball, one half blue and the
other red, typifying the two elements of
creation, the male and the female. In the
corners are strange and compiicated blue
characters invented by a Chinese emperor
a few thousand vears ago.

In a recent discussion on Irish education,
Mr. Knox observed half humorously that
what Ireland weanted was an *“‘innocent”
history of Ireland, that is, a history that
could be read by both Catholies and Prot-
estanis, without giving offense. Mr. Mor-
ley thougut the suggestion hopeless,

A recent visitor to Detaille’s studio says
that the celebrated painter of army life
looks himself a great deal llke a soldier.
He is tall and slender and erect, and with
his ample cavalryman mustache and closely
fittlng jacket, which is not unlike an un-

dr:?’s uniform, the military effect is height-
ened.

Brooklyn, which allows $2 to any person
taking a stray goat to the city pound,
recently paid out a good many twos on

account of a venerable billy that was sub-
sequently bought at prices ranging from
15 to 50 cents. He was belng overworked,
no doubt, for the Mavor has directed the
pound-keeper to suspend payment of goat
rewards.

An Englishman, at present at a continen-
tal watering place, finds that at the termi-
nation of his sojourn there he s expected

to tip: First, the chambermald (female);
second, the assistant chambermaid (male);
third, the head waiter; fourth, the walter
who brings coffee to the bedroom in the
morning; fifth, the waiter on duty at de-
Jeuner and dinner; sixth, the head porter,
and seventh, the pageboy wiio goes on er-
randa.

Piaying-card manufacturers are accused
of scheming to avoid the tax which the new
tariff law imposes on those apparently in-
nocent bits of pasteboard, by putting three
“Jokers' In every pack. The law provides
that the tax shall be paid on every pack
containing not more than fifty-four cards.
There are fifty-two cards and a “joker” in
every normal pack; thus by adding two
extra “jokers" the manufacturers apparent-
ly may evade the law.

HARD LANES.
She wrote sweet verses—' 'Weeds Around
the Schoolhouse Gate,—"
And sent them forth to earn a wide re-
nown;
But, as they came to print—ah, hatefulness
of Fate—
The school board took the schoolhouse

fences down.
—Emma Carleton.

SHREDS AND PATCITS,

The world becomes funnier the loager
you live in it.—Atchison Globe.

Men who wed Populism get greenbackism
for a mother-in-law.—Detroit Tribune.

“Does she love music?' “M—yes. But not
enough to keep away from the piano.”
—~Washington Star.

The Populist is so dissatisfied with the
government that he wants a lot more of it
~Charles A. Dana.

Riches do not make married people hap-

y; but they are a great help in
E}Imany.—Ne,;r Oﬂeangr Picayurﬁa. paying

The woman of the future does not inter-

est the average girl half as much as the
man of the present.—Albany Argus.

Democratic undertakers are preparing for

a big fall trade—after the fall in Novem-
ber.—Philadelphia North American.

Merchant (to portrait painter)—How much

will you charze to paint my rtrait if I
furnish the paint?—Fliegende Blatter.

Messrs. Jackson and Corbett are clearly

determined to avoid Mr. fullivan's ercor
of fighting once too often.—Detroit Triburne.

“Why do you cook your pastry in such
unattractive shapes?”' *““The doctor salid I
must eat only plain food.”—Boston Tran-

seript.
If a star came down to earth it wouldn't

be there a day until somebody would say
it was only a tallow candle.—Detroit Free

Press.
Will somebody come around and tell a
reason why a woman with a waterproof

on always wears her best stockings?. 3.
ldelphla.y'Reeord. e —Phil

Edwin Gould's matufactory will be able
to turn out 25,000,000 matches a day. Edwin

is not as conservative a match-make:
his brother George.—New York World. =

Li Hung Chang is likely to lose all his
underclothes if the Chinese Emperor dis-

covers that he has been
piates of Carnegle.—St. L«mlsml — nz.m'

Enfant Terrible—~Proud Father (to friend)
;‘:_‘hl;l;-mrww-'m this is
. Jackson, k tly)—Is that the
e
i 13 ————
Care of the Ears.
New York Evening Post.

ATE BANK OF INDIANA.

-

, these days, when public attention is se
eatly attracted to propositions for a vast
' of the functions of government, it
to not generally known—or at

it is generally forgotten—that for
ity-five years the State of Indiana was
partner In an extensive and profitable
: such Is the fact; and one of
interesting periods of our his-

from Jan. 2§ 1834, to Jan. 1,

which time the institution

as the “State Bank of Indlana” ex-

a great and salutary influence upon

the commercial and financial interests of
the Siate. But, aslde from that, it brought
the State, its largest stockholder, a

of something like $£3,000,000; and this
together with its acoumulations, now

a large part of thes common school

Indeed, if it could be thoroughly Investl
gated, the entire financial history of Indi-
ana would be very instructive. For there
have been four distinct periods, each with
its own pecullar kind of banks. Immedi-
ately after the organization of the State
the “Bank of Vincennes, the State Bank of
Indlana.,” with several branches, Was es-
tablished, the State being a heavy stock-
holder. But, because of gross mismanage-
ment, the charter of this bank was re-
voked by the Supreme Court about 1821
Then for thirteen years or more there
wera no banks in Indiana~at least, none
that could issue notas. The second period
began in 1834. In that year the State Banhk
of Indiana was chartered; it continued untl]
1857, when it was succeeded by ‘‘the Bank
of the State of Indiana.” The third period
was that of the *“free banks,” organized
under a general law passed in 1882 The
results of these free banks were very un-
patisfactory, to say the Jeast. Those of
them that had not before perished were
obliged, after the passage of the national
bank act., either to discontinue or change
their nature., The Bank of the State, which
had been very successful, was also come-
pelled to wind up because of the 10 per cent
tax on the issues of State banks. The
fourth and present period Is characterized .
by the national banks.
tory of the State offers excellent opporr ,
tunities for comparing several different sys-
tems of banks and their effects. But, be- .
cause of its success, its pecullar features,
and 'its comparative antiquity, the State
bank system of 1834 is perhaps the most
interesting.

It i a very fascinating occupation te
pore over the newspapers of the time and
follow the growth of the sentiment in
favor of a State bank. One notes the first
faint suggestion of such & scheme In the
legislative reports during the annual ses-
sion of 1829-'30, when it was proposed to
make a profit from certain State funds
by establishing & bank, The idea gradually
100k hold upon the public mind uniil the
exceedingly wvigorous action of Andrew
Jackson clinched the matter, and made the
State bank a necessity. This is one of the
many ways in which Jackson's Intense per-
sonality has impressed Itself upon the
fife of ‘the nation. In July, 1822, his flerce
war upon the United States Bank cul-
minated in the veto of the bill to re-
charter that “monster.”” As the United
States Bank at that time supplied tha
greater part of the currency of the entire
Northwest, it wag evident to the peopie
of Indiana that they must provide for them-
gselves In some other way. AsSs a conse-
quence, the State bank scheme was al
once taken up, and when the annual ses-
sion comvened in December, 1832, an elabo-
rate bill was introduced iIn each house.
The discussion was very lively and con-
sumed a great part of the time of the
session. But the blll was not conservative
enowgh to meet with approval and was fin-
ally defeated.

The people had now become thoroughly
interested. During the following summer a
number of pubiic meetings were held
throughout the State to discuss the matter,
In Indianapolis the feeling was especially
warm because of the action of Calvin
Fletcher, representing the county in the
Legislature, who had by his vote defeated
the measure, Being a conservative man, he
had stood firmly opposed to what he con-
sidered an unsafe bill. But the people
wanted more money at any cost and he
was loudly charged with having caused the
ruin of the town's business, He therefore
resigned his seat. Later events, however,
showed his wisdom.

When the next session met, in Decem-
ber, a thoroughly conservative and care-
fully studied bill was introduced. Afier a
prolonged discussion, during which the
measure was subject to the closest scrutiny
and the severest attacks, and after numer-
ous amendments had been made, the bill
was finally passed, receiving the Governor's
signature on Jan. I8 1834,

The “act establishing a State bank™ it
a monument to the ability and faithfulness
of Indiana legislators of the former days,
This charter bears upon its face the evi-
dence of thorough-golng honesty and pub-
lic spirit. It is difficult to see how any
scheme for providing a bank note circulation
could be any more conservative than this,
hedged about as it is with numerous checks
and counterchecks. Moreover, it seems a@®
a whole to have been the creation of
Indiana brains, although many of the pro-
vislons were copied from the charter of the
United States Bank.

In structure the *‘State Bank of Indiana™
was positively unique., Being ostensibly a
system composed of a central bank and ten
branches, the central body was in reality
not a bank, but a controlling office. The
charter provided that an office should be
kept at Indianapolis, but that the lending of
money, discounting of paper, issuing of
rotes, and all ordinary functions of a bank,
should be performed “by and through her
branches” alone. The ten branches were
afterward increased to thirteen, and were
located as follows: Indlanapolis, Richmond,
Lawrenceburg, Madison, New Albany, Bed-
ford, Evansville, Vincennes, Terre Haute,
Lafayette, Fort Wayne, South Bend and
Mlichigan City.

The board of direcicrs of the Sitate Bank
consisted of, first, a president and four di-
rectors, elected by the Legislature, and, see-
ond, thirteen directors, one elected by the
stockholders of each branch. This board
stood at the head of the system, and in
many ways had absolute control of the
business of the branches. They could regu-
late the discounts, and, for cause, could
suspend or entirely close up a branch. By
them alone the notes were printed and is-
sued to the branches, They had power to
examine the branches at any time, and
were obliged to do so at least once In six
months. BEach branch chose for itself from
seven ' to ten directors, besides which the
State board appointed three,

The chief safeguard of the institution was
thought %o lie in the fact that the bank and

the branches were mutually responsible for
the debts of one another. Others were that
the State gave its pledge for the constant
maintenance of specle payments; that the
surplus fund was never to be less than one-

In this way the his-. .



